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On Jan. 13 in Bogota, Enrique Garcia Rodriguez, president of the Andean Development Corporation
(Corporacion Andina de Fomento-CAF), told reporters that the CAF had approved US$1 billion in
loans for the Colombian government. The 1992-1994 loan program is aimed at industrial process
conversion and modernization, and promoting trade with other Andean Pact member-nations. In
1992, the CAF will disburse US$350 million to the government. Most of the loan monies this year
are earmarked for hotel and gas pipeline construction. Garcia said the CAF plans to loan about US
$5 billion to Andean Pact member-nations in the 1992-1994 period. [Basic data from Chinese news
service Xinhua, La Republica (Bogota, Colombia), 01/14/92]
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